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"RESOLUTION

ESTABRLISHING A T IoeN OF THE CcHRC T b YHE OUTY AND COUNTY F
HONOLULU FOR THE VALUATION OF HOUSING FINANCE AND DEVELOVMENT
CORPORATION PEOPERTIES FOR THE PURPQOQSES “F REAL FROPERTY TAX
ASSESSMENTS.

WHEREAS, Hawaii County Councilmembe: Mcrle K. Lai, via
correspondence dated January 20, 1987, to the Chair of the Real
Property Tax (RPT) Committee of the Hawail State Association of
Countics, notced that the counties differ in their methods of
assessing Hawail Housing Authority properties; and

WHEREAS, Councilmember Lai further asked that the HSAC-RPT
Committece review this matter in light of the State Constitutional
mandate that there be statewide uniformity in the method of real
propcrty valuation for the purposes of rcal property tax
assessments; and

WHEREAS, at its February 25, 1988 mceting, the HSAC-RPT
Committece requcested cach County Council to review and establish a
‘ sounty position, by resolution, regarding the assessment of
Hawail Housing Authority properties; and

WHEREAS, the Hawaii Housing Authority has essentially bcen
redesignated the Housing Finance and Decvelopment Corporation:; and

WHEREAS, the Director of Finance of the City and County of
Honolulu has informed the Council that the Finance Decpartment's
policy has becen to take into account any buy-back or other
restrictions upon the interest of the purchaser or lessee when
assessing lcaschold and fee simple properties sold by the Housing
Finance and Development Corporation; and

WHEREAS, the Director of Finance has informed the Council
that the Decpartment of Finance has implemented this policy by
assessing properties, both lcasehold and fee simple, at the
original selling price, during the period that the buy-back
cncumbrance remains in effect; now, therefore,

BE IT RESOLVED by the Council of the City and County of
Honolulu that the position of the Council regarding any amendment
to the Recvisced Ordinances of Honolulu to provide for uniform
valuation of Housing Finance and Development Corporation
properties for real property assessment purposes shall be guided
by the following policy:
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RESOLUTION

Rcal propeity tax assessment of Housing Finance and
Development Corporation (HFDC) propeitices which are sold or
lcased tc homecownetrs shall take into consideration the
cncumbrances placed by the HFDC upon the propertices. In
particulat, the asscssed valuc of HFDC properties sold
subject to a buy-back provision shall be the origqinal salcs
ptice of the fece simple or lcaschold propertics during the
period of the buy-back provision, subject to adjustment to
take into account improvements or major damage to the
propceriy;

and

BE IT FINALLY RESOLVED by the Council of the City and County
of Honolulu that the Clerk be, and he is hereby authorized to
transmit copies of this Resolution to Councilmember Stephen
Yamashiro, Chair of the HSAC Real Property Tax Committee; Ms.
Linda Smith, City Director of Finance; and thec Housing Finance

and Development Corporation.
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I hereby certify that the foregoing RESOLUTION was adopled by the
COUNCILOF THE CITY AND COUNTY OF HONOLULU on the date and by
the vote indicated to t peht s Report No.
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